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Independent Practitioner's Review Engagement
Report

To the Members of
Saanich Neighbourhood Place

We have reviewed the accompanying financial statements of Saanich Neighbourhood Place that
comprise the statement of financial position as at March 31, 2025, and the statements of operations,
changes in net assets and cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Practitioner's responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our
review. We conducted our review in accordance with Canadian generally accepted standards for
review engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures, primarily
consisting of making inquiries of management and others within the entity, as appropriate, and
applying analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from,
those performed in an audit conducted in accordance with Canadian generally accepted auditing
standards. Accordingly, we do not express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the financial
statements do not present fairly, in all material respects, the financial position of Saanich
Neighbourhood Place as at March 31, 2025, and the results of its operations and its cash flows for the
year then ended in accordance with Canadian accounting standards for not-for-profit organizations.
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Independent Practitioner's Review Engagement
Report (continued)

Report on other legal and regulatory requirements

As required by the Societies Act of British Columbia, we report that, in our opinion, the accounting
principles in the Canadian accounting standards for not-for-profit organizations have been applied on

a consistent basis.

o Soare ot Honi oZLF
Victoria, Canada

September 15, 2025 Chartered Professional Accountants

Assurance | Tax | Advisory
© Doane Grant Thornton LLP. A Canadian Member of Grant Thornton International Ltd 2



Saanich Neighbourhood Place
Statement of Operations

Year ended March 31 2025 2024
Revenue
Licensed childcare $1,373,740 $1,221,339
Government funding 610,753 606,106
Grants 102,051 103,023
Donations 101,211 98,664
Amortization of deferred capital contributions (Note 5) 73,245 73,245
Rental 44,881 40,588
Interest income 5,258 3,715
Miscellaneous revenue 4,142 3,927
2,315,281 2,150,607
Expenses
Advertising and promotion 3,262 3,685
Amortization 125,537 126,013
Equipment lease 2,155 1,930
Insurance 22,033 17,344
Interest and bank charges 2,102 1,816
Interest on long-term debt 38,418 39,718
Memberships 2,514 2,128
Office and administration 24,550 16,761
Professional development 9,205 8,581
Professional fees 40,534 21,629
Program materials and supplies 92,301 86,442
Rent 34,442 21,189
Repairs and maintenance 22,486 41,175
Subscriptions, permits and licenses 705 882
Telephone and utilities 38,654 29,418
Transfer to funds held in trust (Note 8) - 12,500
Volunteer recognition 302 224
Wages and benefits 2,091,820 1,768,705
2,551,020 2,200,140
Deficiency of revenue over expenses $ (235,739) $ (49,533)
See accompanying notes to the financial statements. 3



Saanich Neighbourhood Place

Statement of Changes in Net Assets
Year ended March 31

Internally
Restricted Total Total
General Funds Funds 2025 2024
Balance, beginning of year $ 355,603 $ 30,000 $ 385,603 $ 435,136
Deficiency of revenue over
expenses (235,739) - (235,739) (49,533)
Balance, end of year $ 119,864 $ 30,000 $ 149,864 $ 385,603

See accompanying notes to the financial statements.



Saanich Neighbourhood Place
Statement of Financial Position

March 31 2025 2024
Assets
Current
Cash $ 360,446 $ 609,485
Term deposits - 43,328
Accounts receivable 30,415 29,983
Prepaid expenses 17,702 11,738
Goods and services tax recoverable 4,752 3,868
413,315 698,402
Tangible capital assets (Note 3) 2,957,963 3,083,501
$ 3,371,278 $ 3,781,903
Liabilities
Current
Accounts payable and accrued liabilities $ 26,980 $ 32,698
Wages payable 47,509 34,188
Deferred revenue (Note 4) 171,344 241,339
Current portion of mortgage loans (Note 6) 40,489 39,254
286,322 347,479
Long-term
Mortgage loans (Note 6) 1,177,222 1,217,706
Deferred capital contributions (Note 5) 1,757,870 1,831,115
2,935,092 3,048,821
3,221,414 3,396,300
Net assets
General Funds 119,864 355,603
Internally Restricted Funds 30,000 30,000
149,864 385,603
$ 3,371,278 $ 3,781,903
Lease commitments (Note 8)
On behalf of the Board
Member Member
See accompanying notes to the financial statements. 5



Saanich Neighbourhood Place
Statement of Cash Flows

Year ended March 31 2025 2024
Increase (decrease) in cash
Operating
Deficiency of revenue over expenses $ (235,739) $ (49,533)
Items not affecting cash
Amortization 125,537 126,013
Amortization of deferred capital contributions (Note 5) (73,245) (73,245)
(183,447) 3,235
Change in non-cash working capital items
Accounts receivable (432) (4,295)
Prepaid expenses (5,964) 1,761
Goods and services tax (884) (1,052)
Accounts payable and accrued liabilities (5,717) (991)
Wages payable 13,321 5,490
Deferred revenue (69,995) 54,949
(253,118) 59,097
Financing
CEBA loan repayment - (40,000)
Repayment of mortgage loans (39,249) (37,949)
(39,249) (77,949)
Investing
Proceeds on disposal of term deposits 43,328 -
Purchase of term deposits - (1,160)
Purchase of tangible capital assets - (4,499)
43,328 (5,659)
Decrease in cash (249,039) (24,511)
Cash
Beginning of year 609,485 633,996
End of year $ 360,446 $ 609,485
See accompanying notes to the financial statements. 6



Saanich Neighbourhood Place

Notes to the Financial Statements
March 31, 2025

1. Nature of operations

Saanich Neighbourhood Place was incorporated under the Canada Corporations Act as a not-for-
profit organization on January 27, 1997. The Society is a community-based Society and a registered
charity (Charitable Taxation No. 886149236 RR0001). The Society operates as a family resource
centre providing programs and support services for families, children and youth. Under the
provisions of the Income Tax Act, the Society is exempt from tax.

2. Basis of accounting and significant accounting policies

Basis of presentation

These financial statements are prepared in accordance with Canadian Accounting Standards for
not-for-profit organizations (ASNPQ). Canadian accounting standards for not-for-profit organizations
are part of Canadian GAAP.

Cash

Cash consist of cash on hand and balances held with financial institutions.

Short term investments

Short term investments are comprised of term deposits with original maturities greater than three
months. The Society holds excess cash in these investments to generate interest income for
operations.

Fund accounting

All operating assets, liabilities, revenues, and expenses, are recorded in the general fund.

The Society has also established an internally restricted funds of $30,000 (2024: $30,000)
earmarked for future building costs. Spending from these funds must be approved in advance by
the Board of Directors.

Revenue recognition

Saanich Neighbourhood Place follows the deferral method of accounting for contributions.
Restricted contributions, by designated funders, are recognized as revenue in the year in which the
related expenses are incurred. Contributions restricted for the purchase of capital assets are
deferred and amortized into revenue on a basis consistent with the amortization rate of the related

capital assets.

Unrestricted contributions are recognized as revenue when received or receivable if the amount to
be received can be reasonably estimated and collection is reasonably assured.

Licensed childcare and other course fees are recognized into revenue as the related services are
fulfilled.



Saanich Neighbourhood Place

Notes to the Financial Statements
March 31, 2025

2. Basis of accounting and significant accounting policies (continued)
Tangible capital assets

Each class of capital assets is carried at cost less, where applicable, any accumulated amortization
and impairment losses.

Tangible capital assets are amortized on the basis of their useful lives using straight line
amortization at the following rates:

Leasehold building 28 years
Equipment & furniture 5 years
Leasehold improvements 5 years
Computer equipment 5 years
Website 5 years

Impairment of long-lived assets

The Society tests long-lived assets for impairment whenever events or changes in circumstances
indicate that its carrying amount may not be recoverable. An impairment loss is recognized when
the carrying amount of the asset exceeds the sum of the undiscounted cash flows resulting from its
use and eventual disposition. The impairment loss is measured as the amount by which the carrying
amount of the long-lived asset exceeds its fair value.

Use of estimates

In preparing the Society’s financial statements, management is required to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities at the date of the financial statements and reported amounts of revenue and
expenses during the period. Estimates used in these financial statements relate to the estimated
useful lives and amortization of capital assets, collection of accounts receivable, and accrual of
accounts payable and accrued liabilities. Actual results could differ from these estimates.

Donated material and services

Donated material and services are recognized in the Society’s financial statements when, their fair
value can be reasonably determined and are used in the normal course of operations. Services
provided by volunteers are not recognized in the financial statements because the value of the
services cannot be reliably measured.

Financial instruments

The Society considers any contract creating a financial asset, liability or equity instrument as a
financial instrument, except in certain limited circumstances. The Society accounts for the following
as financial instruments:

cash

accounts receivables

accounts payable and accrued liabilities
loans and mortgages

L] L] L] L]



Saanich Neighbourhood Place

Notes to the Financial Statements
March 31, 2025

2. Basis of accounting and significant accounting policies (continued)
Financial instruments (continued)

Financial instruments in arm's length transactions

Initial measurement

The Society initially measures financial assets and financial liabilities originating, acquired, issued or
assumed in arm’s length transactions at fair value.

Financing fees and transaction costs

At initial recognition, the value of financial assets and financial liabilities in arm’s length transactions
that are subsequently measured at cost or amortized cost are adjusted for financing fees and
transaction costs that are directly attributable to their origination, acquisition, issuance or
assumption. The fees and costs are subsequently amortized into net income . All other transaction
costs are recognized in net income in the period incurred.

Impairment

Financial assets measured at cost or amortized cost are tested for impairment when indicators of
impairment exist at the end of the reporting period. Previously recognized impairment losses are
reversed to the extent of the improvement provided the financial asset is not carried at an amount,
at the date of the reversal, greater than the amount that would have been the carrying amount had
no impairment loss been recognized previously. The amounts of any write-downs or reversals are
recognized in net income.

Financial instruments in related party transactions

Initial measurement

Financial assets and financial liabilities in related party transactions are initially measured at cost,
with the exception of certain instruments which are initially measured at fair value. The Society does
not have any financial assets or financial liabilities in related party transactions which are initially
measured at fair value.

Gains or losses arising on initial measurement differences are generally recognized in net income
when the transaction is in the normal course of operations, and in equity when the transaction is not
in the normal course of operations, subject to certain exceptions.

Subsequent measurement

Financial assets and financial liabilities recognized in related party transactions are subsequently
measured based on how the Society initially measured the instrument. Financial instruments initially
measured at cost are subsequently measured at cost, less any impairment for financial assets.
Financial instruments initially measured at fair value, of which the Society has none, would be
subsequently measured at amortized cost or fair value based on certain conditions.




Saanich Neighbourhood Place

Notes to the Financial Statements

March 31, 2025

3. Tangible capital assets 2025 2024
Accumulated Net Book Net Book
Cost Amortization Value Value
Leasehold building $ 3,447,038 $ 492,258 $ 2,954,780 $ 3,077,896
Equipment & furniture 37,795 35,095 2,700 3,600
Leasehold improvements 24,455 24,455 - -
Computer equipment 7,608 7,125 483 2,005
Website 3,645 3,645 - -
$ 3,520,541 $ 562,578 $ 2,957,963 $ 3,083,501
4. Deferred revenue
Deferred revenue includes funds received from the following:
Revenue Revenue
Recognized Deferred
2024 Ending During the During the 2025 Ending
Balance Year Year Balance
BC Gaming Commission $ 76,800 $ (76,800) $ 76,800 $ 76,800
Capital Daily 28,210 - - 28,210
Ministry of Children and Family
Development 17,487 (8,113) - 9,374
Pay it Forward 9,344 - - 9,344
Association of Neighbourhood
Houses - (2,942) 11,769 8,827
Vancouver Island Health Authority 43,013 (43,013) 8,197 8,197
Transcare 11,700 (5,463) - 6,237
Sovereign Order of St John of
Jerusalem - (5,875) 11,750 5,875
Community Food Centres Canada - - 5,000 5,000
Childcare Fees 4,156 (4,156) 4,367 4,367
Attendant fees 611 (611) 2,849 2,849
Prepaid sublease rent - - 2,315 2,315
Hamber Foundation - - 2,000 2,000
Municipality of Saanich 2,848 (1,848) - 1,000
Colibri 525 - - 525
Shared Assessment 606 (182) - 424
EY Table Fund 3,214 (3,214) - -
Westshore Feasability Fund 23,325 (23,325) - -
Ecclesiastical 19,500 (19,500) - -
Totals $ 241,339 $ (195,042) $ 125,047 $ 171,344

10



Saanich Neighbourhood Place

Notes to the Financial Statements
March 31, 2025

5. Deferred capital contributions

Deferred capital contributions include the following:

Revenue Revenue
Deferred Recognized
2024 Ending During the During the 2025 Ending
Balance Year Year Balance
Province of British Columbia $ 1,339,286 $ - $ (53,571) $1,285,715
Government of Canada 71,141 - (2,846) 68,295
Municipality of Saanich 225,898 - (9,036) 216,862
Donations 49,012 - (1,961) 47,051
Island Savings Credit Union 45,084 - (1,803) 43,281
Telus 17,857 - (714) 17,143
McLean Foundation 4,464 - (179) 4,285
Western Community Foundation 4,464 - (179) 4,285
Walmart 893 - (36) 857
Hamber Foundation 1,786 - (71) 1,715
Agriculture and Agri-Foods
Canada 71,230 - (2,849) 68,381
$1,831,115 $ - $ (73,245) $1,757,870
6. Mortgage loans 2025 2024
First West Credit Union commercial mortgage for $1,350,000, with
a fixed interest rate of 3.1%, repayable with monthly principal
payments of $6,472, maturing on September 1 2026 $1,217,711 $ 1,256,960
Less current portion 40,489 39,254
Due beyond one year $1,177,222 $1,217,706
Estimated principal repayments are as follows:
2026 $ 40,489
2027 1,177,222
$1,217,711

A general security agreement covering all assets of the Society has been pledged as security.

11



Saanich Neighbourhood Place

Notes to the Financial Statements
March 31, 2025

7. Funds held in Trust

The Society entered into a Hosted Organization Fund (Endowment) with the Victoria Foundation
during the prior fiscal year which will provide a stable source of annual income. The Society is
entitled to annual income from these funds while in operation, but cannot withdraw the principal
sum; as a result the fund principal amounts are excluded from the statement of financial position.
The total contributions made to the Victoria Foundation was $Nil (2024 - $12,500)

The income received for the year from the Victoria Foundation was $1,087 (2024 - $Nil)

Should the Society cease operation, the funds would be allocated to similar charitable organizations
by the Foundation.

8. Lease commitments

The Society's total future minimum lease payments for equipment under operating lease
commitments over the next five years are as follows:

Estimated principal repayments are as follows:

2026 $ 1,968
2027 1,830
2028 1,140
2029 1,140
2030 285

$ 6,363

9. Government and grant funding

The Society receives funding from government sources which include the Government of Canada,
Province of British Columbia, Vancouver Island Health Authority and the BC Gaming Commission.
Government funding accounted for 26% (2024: 28%) of total revenue.

The Society received project grants from other registered charities during the year including grants
from the United Way of Greater Victoria, Trans Care BC, Victoria Foundation, Hamber Foundation,
Community Food Centres Canada, Association of Neighbourhood Houses BC. and Sovereign
Order of St John of Jerusalem.

10. Credit facilities

The Society has an authorized line of credit of $100,000 with First West Credit Union bearing
interest at prime plus 1%, of which $Nil was used at year end (2024: $Nil). This facility is secured by
a general security agreement, a security agreement over the mortgage loan and all present and
future indebtedness of the Society.

12



Saanich Neighbourhood Place

Notes to the Financial Statements
March 31, 2025

11. Employee remuneration

Under the British Columbia Societies Act, there is a requirement to disclose remuneration paid to all
directors, employees and contractors who are paid at least $75,000 annually.

During the year, the Society paid no remuneration to board directors (2024: nil).
There was one employee earning over $75,000 for a total of $82,569 (2024: $80,879).

There were no contractors whose remuneration was at least $75,000 (2024: nil).
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